248 - Michigamme Township Downtown Development Authority
Approved Budget 2024-2025

Printed 3/23/2024

Approved Approved Approved Proposed
Budget Actual Budget Actual budget Actual budget
DDA 2021/22 2021/22 2022/23 2022/23 2023/2024 2023/2024 2024/2025
Income

000-400 - Property Taxes
000-402 - Real Property Taxes TIFF 11,000.00 16,920.87 16,743.54 -16,743.54 14,370.57 14,370.57 11,999.99
000-665 - Interest 10.00 2.91 0.00 0.18 0.00 1,169.53 1,100.00
000-672 - Investment Income - ICS 0.00 0.00 0.00 0.00 0.00 56,222.64 56,000.00
000-678 - Reimbursements 0.00 0.00 0.00 0.00 0.00 1,853.95 0.00
000-681 - Events DDA 180.00 1,275.50 1,200.00 2,394.00 500.00 1,919.75 1,919.75
000-685 - Rack Cards 420.00 570.00 500.00 0.00 0.00 0.00 0.00
000-699 - Transfer In (From Township) 0.00 0.00 0.00 0.00 0.00 0.00 9,000.00

Total DDA Income 13,110.00 19,509.28 18,443.54| -14,349.36 14,870.57 75,536.44 80,019.74
Expense
728-000 - Economic Development
728-727 - Office Supplies 250.00 0.00 250.00 28.62 250.00 15.55 100.00
728-728 - Postage and Delivery 150.00 0.00 150.00 0.00 150.00 0.00 50.00
728-800 - Professional Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
728-803 Dues & Subscriptions 310.00 310.00 310.00 0.00 0.00 0.00 0.00
728-880 - Advertising 1,800.00 1,240.40 2,000.00 1,809.60 1,800.00 1,232.60 2,000.00
728-882 - Signage 6,000.00 32.00 10,000.00 5,177.79 10,000.00 0.00 10,000.00
728-955 - Miscellaneous 3,000.00 2,518.37 4,000.00 7,984.78 4,000.00 1,721.88 4,000.00
728-973 - CIP - Optic LED Sign 8,000.00 3,635.00 0.00 0.00 0.00 0.00 9,000.00
728-974 - CIP - Restroom/Pavilion 0.00 0.00 0.00 0.00 10,000.00 10,000.00 10,000.00
728-975 - CIP - US41 Entry Sign 0.00 0.00 0.00 0.00 15,000.00 15,000.00 5,000.00
999-999 - Transfer Out 0.00 0.00 0.00 0.00 0.00 0.00 0.00
728-000 Total DDA Expenses 19,510.00 7,735.77 16,710.00 15,000.79 41,200.00 27,970.03 40,150.00

Net Revenues/Expenditures -6,400.00 11,773.51 1,733.54| -29,350.15 -26,329.43 47,566.41 39,869.74

Page 1 of 1



